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allocations 203, 305
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58-59, 141, 198
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anchor investors 134-136, 302
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appearance 44-45, 302
application forms 139, 303
application to listing 78-79, 110, 303
Argentaria 38
Argentina 131
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173-174
audit
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audited accounts 66, 98, 101,
111-113, 303-304
auditors 66, 304
“Big Four” 66,112, 305
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Australia 4, 8, 19, 43, 55, 80, 110, 126,
138, 145, 154, 157, 174, 179, 186,
188-189
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110, 189, 303, 304
Australian Securities Exchange
(ASX) (profile) 295-296
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infrastructure funds 8, 156-160, 326
REITs 154
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autocontrole 226-227, 304
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139, 304
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sponsors 35-36, 357
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sub-underwriters 41, 55, 359
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Bermuda 14, 159, 173
bill and deliver 204, 305
Biosev 190
blackout period 20, 81, 166, 205, 215, 305
blank-cheque companies 11-12, 356
block trades 222-223, 305
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board lot 79, 201, 203, 306
board of directors
board committees 75-76, 306
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76,316
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bottom-up demand estimates 137, 307
bought deals 117, 307
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British Petroleum (BP) 18, 73
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British Telecom
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BT3 37,73,143
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bulge-bracket investment banks 13, 307
business trusts 157-160, 308
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preferred shares 226
REITs 154
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Cayman Islands 14, 114, 159
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CFAO 242-243
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164, 175, 180, 218, 309
China Mobile (Hong Kong) 91
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307
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333
praecipium 37,40, 55, 341
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compliance advisers 44, 311
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confidentiality 51, 83, 89, 91, 132, 311-312
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convertibles
convertible bonds 9-10, 23, 156,
224-225,313
convertible preferred shares 9, 226,
313
cornerstone investors 131-135, 313
cornerstone investor default 197
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25, 35
corporate governance 74-75, 313
country of incorporation 16
credentials 25, 45-46, 50, 314
crib sheets 171, 314
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custodian 71, 149-151, 314
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data rooms 95, 314
deal captains 34-35, 314
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depositary receipts
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Depositary Trust Company (DTC)
149, 151, 153, 315
discount 147, 316
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(SDRs) 150, 355

Taiwan depositary receipts (TDRs)
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disclaimers 69, 108, 139, 162, 166, 180, 187,
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discounted cash-flow (DCF) valuations
120,124, 162, 316

discretionary fees 54, 248, 317

dividend yield 123, 127, 156-157, 211, 317

dividends 7, 71-72, 116, 121, 149, 151, 155,
226

documentation 32,78, 87, 89

double dipping (for cornerstone investors)
132, 81%

dual-track IPO processes 84-86, 317

Dubai Ports World 10-11

due diligence

bring-down due diligence 94, 195,
205, 307

business due diligence 77-78, 92-94,
307-308

due diligence reports 114-115, 318

financial due diligence 92-94, 321

legal/documentary due diligence
95,317

site visits 93-94

syndicate due diligence 41, 95-96,
359

third party interviews 93

dummy orders 202, 318

E.ON 17

earnings per share (EPS) 121, 211, 318
ECM Manager 181, 318

economists 161

embedded value 124, 318
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emerging markets 16,71, 94, 107, 129, 146,
151, 153, 155, 206, 209, 319
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(ESOPs) 68, 190-192
Company Share Option Plans
(CSOPs) 192, 311
Enterprise Management Incentives
(EMIs) 192,319
Save As You Earn (SAYE) plans 192,
352
Share Incentive Plans (SIPs) 192, 355
enterprise value
EV, definition 122
EV/EBIT ratios 122, 320
EV/EBITDA ratios 122,320
EV /sales ratios 122, 320
equity capital markets (ECM) teams
32-33, 89, 319
equity corporate finance teams 32, 89, 319
equity story (or investment case or market
positioning) 7-8, 319
equity syndicate desks 33, 319
Essar
Essar Energy 17, 185-186, 240-241
Essar Global Fund 241
Essar Group 240
Essar Oil 240
exchange traded funds (ETFs) 129, 320
exchangeable bonds 10-11, 224-225, 320
exclusivity 52,226
execution 32, 86-91
exempt lists 181, 320
expenses 60-61, 260
experts 67-68, 94, 107, 320

Facebook 6, 194

Fast Retailing 14

financial models 88, 321

financial printers 71-72, 343

firm shares 210-211, 321

fixed-price IPOs 109, 138-139, 173-174,
321

flow-back 21, 147, 321
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follow-on transactions 2, 13, 144, 219-226
football team display 108, 322
France
CAC 40 index 17, 308
golden shares 6
offre a prix ouvert (OPO) 138, 337
NYSE Alternext 280
NYSE Euronext 17, 279-280, 336
REITs 154
free float 7,121, 322
frequent issuers 77, 323
Freud, David (Lord Freud) 163
friends and family offerings 189
front office 28-29, 323

generally agreed accounting principles
(GAAP) 97,100-101, 106-107,
112, 150, 152-153, 323
Genting
Genting International 222
Genting Singapore 222
Germany
Dax index 17, 314
Deutsche Borse® (profile) 281-282
first and second quotation boards
282
Neuer Markt 282
preferred shares 226
REITs 154
Gigamedia 91
go/no-go decisions 83-84, 232
going-public convertible bond 10-11, 323
golden shares 6, 323
Golden State Environment 10
grading (of investors) 136-137, 324
Graff Diamonds 172-173
Greentown China Holdings 10
gross fees 53-55, 324
growth
growth via acquisitions (or external
growth) 81,157, 320
like-for-like growth 8, 331
organic growth 8, 328
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guaranteed economics 59, 260, 324
guides for industry disclosure (by SEC)
67-68, 324

hard underwriting 116-117, 325
HDFC Bank 220
Henderson Land 18, 131
Hermeés 4
Hidili 216
high-net-worth (HNW) individuals 24, 35,
79,125,130, 137, 145, 182, 325
HK Electric Investments 3
home market 21,152, 325
Hong Kong
business trusts 3, 157-160
claw-back triggers 19, 141, 198, 286
H shares 45, 114, 135, 324
Hang Seng index 17, 325
IPO sponsors 26, 36, 44, 52, 217
pools A/B 188
principals and representatives 36
red chips 114, 347
REITs 154-158
Securities and Futures Commission
(SFC) 79, 203, 353
Stock Exchange of Hong Kong
(profile) 285-287
Hungary 21
Hutchison Whampoa 84-86, 131, 135, 214
Hydoo International 134
Hynix Semiconductor 223

Iberia 20
IHH Healthcare 20-21, 25, 120, 131,133,
170, 213, 250-252
index considerations 17-18, 127-129, 326
India
commissions 53
retail allocations 138, 186
Industrial and Commercial Bank of China
(ICBC) 135
Infineon Technologies 16
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326
initial listing requirements 5-7, 273-296,
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Institute of Directors (IOD) 75
institutional investors
accredited investors 144, 301
anchor investors 134-136, 302
cornerstone investors 131-136, 313
institutional investment styles
127-131
pre-IPO investments 9-10, 341
sovereign wealth funds 126-128,
356
strategic investors 9-10, 358
institutional offerings 140-148, 327
institutional pot 55-58, 327
insurance companies 3, 24, 84, 124, 142
intellectual property rights 12, 93, 327
interim accounts 66, 82, 96, 98, 101, 112,
166, 327
International Financial Reporting
Standards (IFRS) 97, 99, 100-101,
106-107, 152-153, 327
internet roadshows 180, 328
investment banks
appointment and selection 45-52
business titles 26-30
organization 23-26
remuneration 53-61
roles 35-45
investor conferences 33, 46, 47, 328
investor relations 215-219, 328
investor soundings 33, 329
investor surveys 20, 40-41, 162, 329
invitation telexes 168-169, 329
IPO management teams 22-23, 329
PO size 12-13, 119, 141-142, 210-211
International Securities Identification
Number (ISIN) 22, 328
Italy
REITs 154
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Jamaica
golden shares 6
Japan
de-listing 18
Kanto Local Finance Bureau (KLFB)
109, 145-146, 330
list of 49 investors 145, 331
NIKKEI 225 index 17, 335
public offerings without listing
(POWLs) 145-146, 175, 188, 195,
345
REITs 154
Tokyo Stock Exchange (profile)
293-294
TOPIX index 17, 361
Jersey 79
Jordan 145
jump ball 56, 329

Kering 242

kick-off meetings 86, 113, 330

KidZania 7

Kohlberg Kravis Roberts (KKR) 4

Korea (South) 11, 48, 60, 82,126, 129,
138-139, 147, 204-205, 209, 223

Kuwait 68,126, 131, 135, 145

league tables 13, 40, 42, 53, 330
leaks 83, 164
legal advisers 63-66, 114-116
legal names 168, 330
legal opinions
10b-5 letters 115, 360
1940 Act opinions 116, 335
due diligence reports 114-115, 318
no registration opinions 115, 335
passive foreign income company
(PFIC) opinions 116, 339
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leveraged buy-outs (LBOs) 86, 331
limitations on enforceability of civil
liabilities 104, 331
Link REIT (The) 205
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liquidity 12-14, 19, 137, 147, 150, 200, 221,
223, 228-229, 331
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backdoor listings 14, 305
dual/multiple listings 11, 20-21, 38,
317
listings by way of introduction 14,
332
listing committees 78, 332
listing location 13-21
primary listing 20-21
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lists of documents 95, 331
lists of working parties 30-35, 331
Lloyds Bank 53
lock-ups 9, 81, 130, 132-136, 189, 196,
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Louis Dreyfus 190
lucites 207
Lufthansa 20
Luxembourg 17, 70-71, 147, 150
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Macquarie International Infrastructure
Fund (MIIF) 173-174
Magnum Entertainment 100
Magyar Telekom 21
main boards 19, 332
Malaysia
ACE Market 292
Bursa Malaysia (profile) 291-292
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MESDAQ 292
Ministry of Trade and Industry
(MITI) offering and Bumiputera
investors 20, 99, 291
prospectuses 78, 110
REITs 154
Securities Commission 7, 110, 78,
353
sovereign wealth fund 126, 133
management compensation 19,101, 226
market capitalization 5,12-13, 141, 333
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market research 73-74, 346
maximum price 109, 138, 188, 333
media 25, 35, 69-70, 83, 89-91, 164,
186-187, 205, 218
MegaFon 18, 137
memorandum of association 104-105, 334
mergers and acquisitions 23, 26, 84, 217,
334
Mexico
REITs 154
mining sector 4, 65, 67-68, 124
minutes 28, 87, 94, 95
money-back guarantees 190, 334
Mongolia 170
MTR Corporation 73,120, 189

National Australia Bank 18
net asset value (NAV) 123-124, 335
net proceeds 54, 106, 121, 195, 335
net profit 5, 20, 96, 99, 100, 122, 335
the Netherlands
NYSE Euronext 279-280
REITs 154
New Zealand
REITs 154
non-deal roadshows 70, 219, 336
NYSE Euronext (profile) 279-280

L'Occitane 17, 244-246

odd lots 201, 336

offer price 173-174, 193-194, 336

offer structures 139-148, 336

Oman 145

on-margin borrowing 138, 337

one-on-one meetings 178-179, 337

ongoing disclosure 216-217

ongoing listing requirements 5, 16, 18-19,
216-217, 337

open market property valuations 67, 120,
337

operating and financial review (OFR) 99,
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oral presentations 50-51, 337
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outsold 59, 338
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over-the-counter (OTC) 152, 338

P/E ratios 121-122, 338
Parekh, Deepak 220
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pension funds 126, 145, 157, 339
People’s Republic of China (PRC) 14, 36,
52, 64-65, 114, 154, 226
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Chinese Accounting Standards for
Business Enterprises (CASBE) 97
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per pop valuation 123, 340
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pilot fishing 136, 340
pink sheets 152, 340
pitches 46, 48, 50, 179, 340
placement tranches 140-146, 340
plan of distribution 108, 340
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NYSE Euronext 279-280
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preferred shares 226, 342
price ranges 172-173, 342
price talk 172, 342
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pricing 193-194, 343
primary equity market conditions 49, 343
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principal advisers 36, 343
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private banks 26, 35, 182, 343
private investigators 94
private investments in public equity
(PIPEs) 225-226, 343
private placements 64-65, 108, 144-145,
344
privatizations 6, 31, 34-35, 37-39, 43,
53, 60, 73-74, 120, 143, 145, 179,
189-190, 193, 200, 205, 214
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profit forecasts 88, 100, 108-109, 162, 344
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154158, 346
valuation 123, 337
proprietary trading 24, 210, 345
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domestic prospectuses 108-109
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103-104
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109-110, 342
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prospectus drafting 77-80, 345
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public offerings 138-139, 186-190, 345
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141-142, 188, 197-198
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buy-side research 136, 217, 308
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disclaimers 162-163, 166, 316
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pre-deal research 162, 341
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research analysts 24, 34, 46, 161-162,
349
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162, 349
research coverage 3, 20, 47, 161, 219,
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research guidelines 63, 164-165, 349
sell-side research 161-164, 354
re-set (or re-fix) clauses 224-225, 349
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retail investors 138-139, 349
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rights issues 21, 72, 220-222, 350
rights of first refusal 52, 220, 226, 350
roadshows
internet roadshows 180, 328
reverse roadshows 133, 350
roadshow consultants 68-69, 351
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33, 351
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meetings 174-179
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rule of law 16, 351
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RUSAL (United Company) 79, 179
Russia 18,79, 179

sales traders 24, 352
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Sarbanes-Oxley legislation 19, 352

SAS 72/100 comfort letters 111-113, 352

Saudi Arabia 65, 145
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Regulation D 144, 347
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138, 203, 355
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Singapore
business trusts 157-160
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Central Provident Fund (CPF) 139,
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Singapore Exchange (SGX) (profile)
288-290
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preferred shares 226
REITs 154
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syndicate structure 35-43, 359
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taxation 107, 121, 203
teach-in sessions 171, 360
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tender offers 360
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under-subscription 141, 185, 188, 198, 363
underwriting 116-119
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